


NOi dung chinh
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e Tom tat dién bién chinh séach tién t& (CSTT)
giai doan 2008 — dau 2009

e Nhirng phat hién chinh: tac dong cua CSTT
that chat va noi Idng dén hoat déng cua cac
NHTM ¢ Viét nam

e Két luan & khuyén nghi
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Dién bién chinh sach tién té
giai doan 2008- dau 2009 (1)
o]

e Chinh sach tién té thay déi qua nhanh trong mét thoi gian
qua ngan

e Du tri¥ bat budc cho tién givi cac ky han tdng manh (2/2008)
ngwoc lai giam manh trong giai doan ndi Idng (1/2009)
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Dién bién chinh sach tien te
giai doan 2008- dau 2009 (2)

e Laisuat co ban, 13i suat chiét khau va tai cap von tdng manh
trong giai doan that chat (8% -> 14% tw thang 1-6/2008) => han
ché tang trwéng tin dung cua NH

e Trong giai doan ngi long, co xu hwong giam dan nhwng tdc do

gidm manh hon téc dd tang trong giai doan that chat (14% ->
6.5% tir thang 9/2008 dén 2/2009)
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Tac dong ctia CSTT dén huy déng von
cua NHTM - Lai suat
...

e Giai doan that chat:

_ Cubc dua lai suat gé duy tri Dién bién I3 sudt tién givi va cho vay giai doan 2008 -212009
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Tac déong ciia CSTT dén huy déng von
cua NHTM - thanh khoan

e Giai doan that chat:
Mirc d6 thanh khoan ctia Ngan han - Tinh thanh khoan cua cac

' ganfiang NHTM bj sut giam manh, dac
biét la cac NH qui mé nhd
" _ Nghich cénh: NH I6n thu loi
tlr cho vay trén thi treong lién
ngan hang, NH nhé “ngam
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=> U/ dong von, khéng cho vay
dwoc
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Tac dong cua CSTT dén hoat dong cho
vay doi v&i DN (1)

Cac nhan té tac dong dén sw thay déi chinh sach tién
té cua Ngan hang
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Tac dong cua CSTT dén hoat dong cho
vay doi vé&i DN (2)

e Giai doan that chat: toc dd tang trrong dw ne’ 6 giam so Vo
2007, nhwng van tang, (TB dat gan 19%),

o Glal doan ndi long: dw ng trung dai han sut giam manh, dw ng
ngan han tang manh hon dw n¢ trung dai han

e Tuy nhién, lai suat khong phai la yéu t6 quyét dinh hoan
toan dén sw thay doi cia cau tin dung

Tang trwdéng tin dung
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Tac dong cua CSTT dén hoat dong cho

vay doi voi DN (3)

Tac dong cta CSTT dén hoat dong tin dung trong
giai doan thét chat
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@ T4c dong rét tich cuc
0 Téc dong tich cuc

0 Khong anh hudng gi
B Téc dong tiéu cuc

B T4c dong rét tiéu cuc

e Tang chat lwong tin dung

e Sang loc KH tbt

nhwng, lam giam

e Co hgi cho vay tot do thieu
von

e Hb tro gia tang dw no,
nhwng gia tang:

e Ruiro lai suat

e Ruiro thanh khoan (&r dong
von)
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Tac dong ctia CSTT dén hoat dong tin dung trong giai doan néi ldng
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Tac dong cua CSTT dén hoat dong cho
vay doi véi DN (4)

e Thay doi chinh sach khach hang:
_ That chat:
e Lwra chon ki nhivtng KH ¢6 tinh hinh tai chinh tét, dw an
kha thi,
e Tap trung vao nhém KH truyén théng,
e SOE la nhom KH c¢o6 nhu cau vay von nhiéu nhat va
dwoc chap nhan cap tin dung nhiéu nhat
- Né&i long:

e Trién khai géi cho vay HTLS, tap trung vao cho vay Kinh
doanh thwong mai, vong quay von ngan, Ha néi: giai
ngan dwoc 7531 ty, toan quoc 144.000 ty (3/2009)

e SME I4 nhém KH c6 nhu cau vay von nhiéu nhat va
dwoc chap nhggoc/;z%ggtln dung nhiéu nhat



Tac dong cua CSTT dén hoat dong cho
vay doi voi DN (5)

e Chinh sach cho vay HTLS, nhirng khé khan béc 16:
~ Lwa chon dung déi twong cho vay (theo nganh nghé)
~ Co ché HTLS (cap bu lai suat, thdi gian qua ngan)

- Dao ng khéng tranh khéi???

— RUi ro dao duwrc

_ Tin dung phi chinh thirc phat trién
=> Aj la ngudi thuwe sw dwoc ho tro???
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Tac dong cua CSTT den loi nhuan cua
NHTM

c .
e Loi nhuan cia NH van rat
cao! Mot s6 NH cdng bd
loi nhuén rat cao, toc do
tang trwvdng cao hon
2007

e Vay, ai la nguoi thuc sw
ganh chiu rai ro???
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Két luan va khuyén nghi (1)

c -]

Tac déng cia CSTT dén hoat ddng ciia cac NHTM

e Tich cwc: gop phan nang cao chat lwong tin dung

e Tiéu cwc: gia tang rui ro thanh khoan, rui ro 1ai suat,
rdi ro dao duwrc

— Chinh NH phai la ngwdi chd ddng trong moi tinh thé

— Cac giai phap cia Chinh phu can dwoc can nhac ca
nhirng tac dcf),ng tich cuwc va tiéu cuc, dinh tinh va
dinh lwong dé giup NH cé thé chu déng hon trong
quan ly NH.
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Két luan & khuyén nghi (2)
-

- Céc chinh sach ho trg clia nha nwéc chuwa thure
sw phat huy tac dung dén moi loai hinh doanh
nghiép (HTLS, cat giam VAT)

=> Chinh phu can xem xét cac giai phap khac nhuw:
xuc tién thi trwong, néng cao nang lwc canh tranh
cho DN bén canh cac giai phap mang tinh “bao
cap”

=> Cac giai phap can dung hoa duwoc loi ich cua
cac bén lien quan, tranh tinh trang “ tram dau do6
dau tam”
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