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1- Tang trerd'ng Viét Nam giai doan 2001-2010
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Nguon: Tong cuc Thong keé. 2



a) Hiéu qua cua nén kinh té qua chi sé
ICOR

Hé so ICOR va
tang trvo'ng kinh
té c6 moi quan hé
nguwoc: thong
thwong khi ICOR
cao thi tdc do tang
trwdng thap va
nguoc lai. Hé sb
tirong quan cho
hai bién la -0,86.

Assuming a time lag between investment and related increase in output of one period,
the incremental capital output ratio can be derived - for the total economy - as:
ICOR = L4/ (GDP,- GDPy, ),

or for sector f industry 'i" as:
ICOR, = ki /(Output, - Output,,)

where |, is (gross) investment in period t.

A pragmatic solution is to obtain a long-term ICOR;
ICORy, = Eo™'I/(GDP,- GDP).

A quick, and approximate, method to obtain ICOR;
ICOR = Average annual share of investment in GDP
/ Average annual growth rate of GDP

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

= = = |COR e GDP (%)

Lwu y: Hé s8 ICOR cang cao phan anh hiéu qua dau tw cang thap. Hé s6 ICOR duwoc tinh bang
cong thirc ICOR =, trong dé la dau tw ky trwde, la tong san lwgng quéc ndi thei ky hién tai, va
la ky trudc. Tat ca cac bién déu dwoc tinh theo gia c6 dinh 1994.

Ngudn: Téng cuc Thong keé.



b) Hiéu qua cuia nén kinh té qua téc
do tang truong TFP

Tang trwvong TFP
va tang treéng
kinh té quan hé
thuan chiéu: TFP
tang kéo theo
tang trwdng kinh
té tang va nguoc
lai, TFP giam kéo
toc do tang
trrdng kinh té
giam.

90 -

Nguon: Tong cuc Thong ké va tinh toan clia tac giél4



SOURCES OF GROWTH 1990-2008.

TABLE 2.3
SOURCES OF
GOF GROWTH,
1990-2008

Soarce: ez from
WI; cabcularions by
AT

Perad 1990 2000

Pertod 20000 20008

Country GDP Sources of Growth GDP Sources of Growh
Growth | Capical Laber TFP Growth | Capieal Labor TEP
Concriburion in percesnage polnos per ancmm (ppa)
¥letnam 7.3 14 L& 1.2 7-3 13 1.4 149
{China 44 54 a7 55 9.7 4l & 5
India 3 1 12 2 7.3 1 L& 17
Cambodia 7.3 1R 15 1 9 i) 1.5 L3
Indonesta 4.1 15 1.1 @5 51 14 I. 25
Malaysia 5.9 57 1| 1.1 54 14 ] 27
Phillppines : 1.3 1.4 a3 47 1 1.9 LB
Thailand 44 27 0% 14 i7 08 1.4 25
Coneriburion share
¥lernans 1040r% Tan 1r 4% Lo, 14 145 i
China L0 L% 7% La% i 4% ) ¥
India [0F% 4% 1% L i 4% F T
Cambodia [0F% 1R L% 1% i 4T% s 14%
Indonesta [0 E1% I7% 1% 1009 IT% ) 0%
Malaysta [00Fs% Lin e 163 10 Nh i S0
Philippines (4% 4% 7% 108 % 2% 40 SR

Source: Vietnam Competitiveness Report 2010,

Table 2.3, p.g. 32.



TFP level and GDP per capita

GDP per capita TFFP level and GDP per capita
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TFP Level

Note: Summers and Heston’s Penn World Data 1950-2000 for 114
countries/regions are used to calculate the TFP levels. [Source: Uwasu,
Sources of Growth, 2006, pg.5.]



c) Van deé tang trudng va hiéu qua

Tang trwdng kinh
té giai doan 2006-
2010 thap hon
giali doan 2000-
2005. Hiéu qua
clla nén kinh té
giai doan sau
cling thap hon
thé hién qua
ICOR cao hon va
tang TFP thap
hon.

2000-2005 2006-2010
@ Tang trudng (%) m ICOR g Tang THP (%)

Nguon: Tong cuc Thong ké va tinh toan ctia tac gi&.



2- Nang lwc canh tranh va MO hinh tang
trrong

Figure 1: The 12 pillars of competitiveness

Basic requirements
* |nstitutions
* |nfrastructure
* Macroeconomic environment
* Health and primary education

Efficiency enhancers
* Higher education and training
* Goods market efficiency
* Lahor market efficiency
* Financial market development
* Technological readiness
* Market size

Innovation and sophistication factors
* Business sophistication
* [nnovation

Source: WEF-GCR 2010-11: pg. 9.
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» VE CO BAN, NEN KINH TE VAN
TANG TRUONG DUA VAO CAC
NHAN TO SAN XUAT TRUYEN
THONG (FACTOR-DRIVEN)

> TRONG KHI DO CAC NEN KINH TE
PHAT TRIEN HON CHUYEN DICH
SANG CAC NHAN TO GIUP TANG
CUONG HIEU QUA VA SU SANG TAO

Table 1: Weights of the three main subindexes at each
stage of development

Factor- tihiciancy-  Innovation-

drivan driven driven
Subindax stage (%) stage (%) staga (%)
Basic requirements G0 40 20
Efficiency enhancers 35 50 50
Innovation and sophistication factors 5 10 30




a) WEF-Global Competitive Report
2010-11: Vietham

Source: WEF-GCR 2010-11: pg. 346

Stage of development

Transition Transition
Factor Efficiency Innovation
driven driven driven
Institutions
1
Innovation 6 Infrastructure
. b ]
Business Macroeconomic
sophistication 4 environment
Health and
Market size primary
education
Technological Higher education
readiness and training

Goods market
efficiency

Financial market
development

Labor market efficiency

== \ietnam — == Factor-driven economies

Global Competitiveness Index

Rank  Score

{out of 139) (1-7)

GCI 20102011 ..ot enas e 99.....43
GCI 20092010 (0ut 0F 133)..cveeeeeererreeeerereerseeerssseessssnsseens 75......40
GCI 20082009 (0Ut OF 138)...coeer e eeeerreerseeeeeessesssseees 70......4.1
Basic requirements..........c.ccinniismsssssessns 74....44
1st pillar: INSERULIONS «..oveeeee et 74......3.8
2nd pillar; INfrastruCtUre. ..o seesssnsenees 83......36
3rd pillar: Macroeconomic environment..........coeee... 85.......4.5
4th pillar: Health and primary education.........c..cccc...... 64......5.7
Efficiency enhancers...........concciicnsinsssesininnns 57.....4.2
5th pillar: Higher education and training...........c..ccovoue.... 93.....36
6th pillar; Goods market efficiency.......cccoeeeevereerrecenn. 60.......4.2
Tth pillar: Labor market efficiency .......c.ccceeeeeeeeerecnneee 30......48
8th pillar: Financial market development....................... 65.......4.2
gth pillar: Technological readiness.........ccccoercrerenreennens 65........3.6
10th pillar: Market Size........cc.coceereeeeeeereerses e eersessseeeanes 35......4.6
Innovation and sophistication factors .............ccnna. 53.....3.7
11th pillar: Business sophistication..........ccccoecvevevuneeec. 64.....40
12th pillar: INNOVALION......coeecee e eer e ersesssnenns 49......34




Vietham’s WEF-GCR Ranking
2010-1: Doing Business Factors

The most problematic factors for doing business M6t 6 y&u t6 c&u thanh Ién chi s6

ACCSS 10 FNANCING s 177 néng |U’C Canh tranh Cé énh

L 121 2 ~ A 2
Policy instability 109 hE'PO,E]g qan trc'zng qen hleu Bua‘
Inadequately educated WOPKFOICR.....nmmencunnn 102 va nang Suat cua nen k|nh te th|
Inadequate supply of infrastructura ... 99 |a| |a nhl"j;ng nhé.n t6 b| WEF ChO
Foreign curmency requlations......................... 82 e ~ ~ -

TaK PRQUIBTIONS .o 10 dlem thap nhat’ bao gom:

Poor work ethic in national labor force............... b4

COMUPEION cnnsnssns 48

1. Kha nang ti€p can von;

Tax rates

Inefficient government BUFBAUCTECY ..v..vnvervs 39 P . . o A~ ,
Govarnment instability/Coups ... wwecnnuns 12 2 pn dlnh klnh te Vi mo (Iam phat &
Rastrictive [abor raquIations...............u. 14 ﬁn dlnh Ch/SéCh),
Crime NG HBM s 08 ~ , -
POOT PUDE NN 0 3. Lao ddng co dao tao;

: 5 " e » % 4, Coséhatang...

Percent of responses

Note: From a list of 15 factors, respandents were asked to select the five most prablematic for doing businass in their country and to rank them hetween

1 (mast problematic) and 5. The bars in the figure show the respansas weighted accarding to their rankings. 'Dé-y Chinh |é~ nhﬁ’ng ré.o Cén Cé.n
buwdc Viét Nam trén con duwong

Source: WEF-GCR 2010-11: pg. 346 tien téi thinh virong.




b) Nhan dinh

Source: WEF-GCR 2010-11: pg. 346
Stage of development
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== \ietnam — == Factor-driven economies

Cac nhan t6 yéu kém
lam chi sb nang luc
canh tranh thap thi

dong thoi ciing la cac
nhan té lam can tro
tang nang suat, tang
tredng kinh té va mic
song nguoi dan.
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3- Két luan

» TOc do tang trwdng trung binh 5 nam giai doan 2006-2010 thap
hon so véi trung binh 5 nam giai doan 2001-2010.

» Hiéu qua cianén kinh té trung binh 5 nam 2006-2010 giam so V0i
5 nam 2001-2005.

> Tam nhi 2020: Céc “diém dot pha” chat lvong tang trudng
1. Thé ché phat trién (INSTITUTION)

2. Nang lve Sang tao (INNOVATION) vaHap thu Cong nghé
(TECH. READINESS)

3. Co st hatang (INFRASTRUCTURE)
4. Glao duc—Bbaotao bac cao (HIGHER EDU. & TRAINING)
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Thong diép chinh sach

»>Nhiém vu sap tdi ctia Chinh pha la phai
dwa ra dwgc cac chinh sach vira nham g
bo cAc rao can, cac nut that cho tang
trirdng, vira nham tao dwng nén tang cho
mo hinh tang tredng dwa vao nang suat
va cong ngheé.
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XIN CAM ON!
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